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MARKET MAKING AGREEMENT

s MARKET MAKING AGREEMENT (“MMA" or TAgreement™) i emiered into an This Noveniber 25
2025 ar Rajkot, Gyjarar, India between; :

RIDDHI DISPLAY EQUIPMENTS LIMITED (FORMERLY KNOWN AS RIDDHI DISPLAY
EQUIFMENTS PRIVATE LIMITED) a Company incorporated nder the Companies Act. 1956 and having
e Registered Office st Plot No.t, Survey No.2/l PA/P2, Natipnal Highway-27 Gondal Highway, Village
Bhojpora, Rajkot; Gondal, Liujarat, India, JB031 | (hersinufier referned 1o #s “the Company™/ “RIBDHI~
Tihe Lssuer™ "lssuer™) which expression shall, unless it be repugnant to the goatext or meaning thereof, be
teemed 1o mean and include fis successors and permitied assigns, of the FIRST PART; : :

AND:

1956 and baving SEBI registration nmimtm?wmmm Office at Plot No. 93,
First Floor, Pocket 2, Near DAV Bchool, Jasola, New Delhi- 1 10025, India. (hereinafier teferred 1o as ~J AWA"
or “Bouk Runuing Lead Manager™ o "BRLM" and/or “Underwriter-1") which expression shall, unless it
Be repugnnnt to the confext or meaning thereof. be deamed 1o mean and include ity suceessors and permirted
assigns) of the SECOND PART; =N i dSH

JAWA CAPITAL SERVICES PRIVATE LlMH‘!.ﬂ;-n Comipany incorporated il the Companics Act,

AND

PRABHAT FINANCIAL SERVICES LIMITED, u comipany tepistered under the Companies Aci, 1956and
having SEBI regisuation numiber: INZ000169433 and having iis regisiered oifice 4t 205, Nuvjcevan Complex

24 Station Road, Swtion Road (Jaipur), Jaipr, Rajasthan, Indis 302006 and registered 58 & Markei Makes it
e SME Platform of BSE Limited (hereinafter referred to a4 “PFSL" or “Market Maker”), which EXErevEiun
shall, uitless it be repugnant 1o the context o meaning thereof. be deemed 1o meun and isclude their YECtesors
and permitted assigns. of the THIRD PART:

In this Agrestient. the Company, the Book Rwﬁitfg Lead Mazager and the Murkel Maker Bre ::queptﬂzly'
referrad {0 as ~Parfies ind individually as “Party™. i

WHERFEAS;

I The Issuer Company proposes to lssue by 10:24.68,400 Equity Shares of the Compuny of face vilue Rs
1000/ eseh through the Book Building Method (“Baok Built lssue™) in secordance with the Chagter 1%
Securities and Exchange Board of Indis (fssue of Capital Disclosure Requirement) Repulafiors, 2018
(LBl HCDR Regulstions” ). Companies Act, 2013 as amended from time 10 time at an Issue Price. as
miy bo determined through book building process, including premisg, il any, The shares are proposed o
beoffered 1o the public under Regulation 229(1) of Chaprer 1X of SEB] ICDR Regulations, vis Book
Butlt.

2, The Equity Shares to be aifested in this Puslic lsste comprissy & net gue 10 the public of up 1w such
number of Equity Shares of face value of B 10 cach o the Company, which shetl nor exceed 854, of 1hiz
shuire to be alloied pursuant to.the Book Built issue (“Net lssue”) at an Jisie Prive as may b détermined
wing book bullding process, including premium, s may be apphicable, and such number of Equity Shares
o fice valise of Rz 10 gach of the Ceapany, which shail Aol B¢ less than 5% of the share 1o be alloned
Pursusal 1o the Book Built lssue, reserved for the Market Maker (“Murket Maker Reservation Portion™)
& an dssue Price s may be determined using book building process, fcluding premium. 48 may he
applicable. The net Issue to public il eomprise of Bsud o Retall Individial Investors, Cualifiead
insiituiions] Buyers and Non-Instirational Investors :

S The lssuer Company his- obtained approvel for the Public Issue pursuant 1o a reselution of our Board oo
August Gl, 2024 and by a special resolution passed purstant 10 Section 21 HC) of the Companies Aot
2013 al the Extra Ordinary General Meeting by the shareholders of our
024, T

Company tield on December 24,
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4. The bsuer Company has entered into an Underwriting agreemani dated February 13,2025 with:the: Jawa
Capital Serviges. Private Limited, the Book Running |ead Marager cuim Underwriter-|, and Aflerirade
Broking Private Limited (Formerly Rnown gs ROSPL Share Broking Private Limited) (“Underwriter-2" or
(AFTERTRADE"), where under the agreement JAWA and AFTERTRADE have collectively ugreed (o
underwiite up o 23.00,000 Equh;.r Shates to ensure that in tese of under sabstription, the entire
ursibitribed porbion of the Net Fssug & mentioned in the Dialt Rqﬁ-.Hwi:gg--.Fmspuctw Bed Herring
Prospectes’ and Prospectus shall be arsanged fiw subjcription from their resotrces as per the specified in
Linderwriting Agreenient and in compliance with the requirements of SEBI ICDR Regulations and other
dpphenble laws ]

5. The Issuer Company s in receipt of in-principle approval from BSE for Esting of its Equuiity: Shsed on
SME Flatfarm of BSE (“BSE SME"), After incorporating the comments and observations of the BSE. e
lssyer. proposes 10 file the Red Herring Prospectus and 'or the Progpecrus with the Jurisdictlons| Reglarar
ol Companies (the “RoC™), the B85E and the Securities and Exthunge Botrd of Indis (“SERT) and shsll
subsequently fle a Prospectus inaccordance with the privistons contnined under the Companies Act 20 |
(the “Compamies Aet"), and the SEBI [COR Regulations.

6 Mesording 1o Regulation 261 of the SEBI ICDR Regulations, JAWA being Book Running Lead Manager
fo the public isiwe has:1o ensure compulesry Market Making thicugh the sack brokers af the Sl
fiwchange (in this case being the SME Platform of BSE, e BSE SME) during the compulsory Market
Klpking Period.

T Prabhat Finaneisl Seivices Limiled, is @ régistered stuck broker fruding member of BSE member code bs

2073 und SEBL registration number INZUDD169433 s also registered for all activities related to is also
registeeed for all activities related 1o BSE, 2=

§. Prebhat Finencial Sérvices Limited has agreed to offer ‘Market Making' on the terms 20d conditions
spectiied In this Agreement and confirmed that there s no conflicr of interest arising from such wransaction
o ARngement =

¥ The lssuer Company has understood. the prefinvinary arvadgemients . in place snd dereed 10 such

appoiitment and parties Ii;ivq:théréfm #greed to enter inio this Agreement Yor marker making for Fyuln
Shares Issued through the Initial Public Offer.

NOW THEREFORE, this Agresment, witigssss, the tering and conditions agreed upon oy the Marker Marker,
Issuer Compuny dhd the Book Running Lead Manager for the market making of the exuity shares of the lssuer

Cumpany, @5 specified in'the SEBI Regulations and the requirements of the BSE.
A. DEFINITIONS AND INTERPRETATIONS:

Copltualized terms/words not deéfined in this Agresment shall have the Samie ineaning as el foah in e Dran
fled Hering Prospectus! Red Herving Prospecius/ and the Prospectus afong with the corrigendain snd the
addendun, i any issued in regard 1o the Tssue. In this Agreement {including the recitais above and the schedule
hierewo); except where the contest otherwise requires, the below mentioned words aad expressions shall mesn
the follewing : ]

In this Agrecment unless the context otherwise requires:

“Affilinres™ vath respect to any person misans (8) a0y other person that, divectly on indéreedy, throush viie or
mare intermedigries, Contralsor is Controlled by or ts under comman Contral with auch person. (B)any pthar
perzan which i5-a hnldingt-;umpamf::w-m{dm:-bf sueh persont, andor (£) any other poron i which suci
person has a “significant influence™ or which has “significant influsnce” over such PETROR. Whtere s imifican
influence” over a person is the power to participate in the management, financial or opersting policy decisiine
of that person but is lass than Contro| over those policies and that sharenolders benetisially holding. directly or
ndirectly through one or more interstediaries, & 109 or higher interest in the vating poswen of that person-ar:

s
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presumed 1o have & significant influsnce aver thay person. Fou the purposes of this definiton, (1) te w@ins
“holding company™ and “subsidiary” have the meaning ser forih 1 the Companies Act, 2013,

“Allotment™ shall mean the fssue and allotmeat of Equity Shures pursuset (o the Public Issue,

Awreement” shall mean agrecment entered between the parties or sny uther agreement as specifically
ntiomed Fika b 2 ¥ . it
“Applizam” shall THEEY ALY Prispe tive investor who mekes @ application for Equity Shitres in tenms of the
Pripectan tind the -‘“I-PPH_BNI Fa e

“Application” shnl} misan 40 indication 16 mike an offer during the period smrting from fssue opening dute

DAL iy closing date by prospsctive investor 0 stbssribe 1 the Equity sares at the Issue Price tnehiding o
revisians and modifications thereto. 13

“Application Farm™ shall mean the form used by an- Applicant, ihn!uﬂing an ASHA Applicam, Lo maks un
Appiication and which will b sonsidered =8 an application for Allomuent in fermu of the Brospectis,

“ASBRA Applicant” shall mean-an Appiicant whn-m'akpqﬁ;g-ﬁpﬁ_limim through ASBA process

*Anchor lnvestor{d)* shall mean Dualified Institutional Buyer, spplying under the Adehior Investor Partlon
sceordance with the requirements specified in the SEB! JICDR Regalstions and the Red Herring Prospecius

“Board af Direciors™ shall mean the Board of Directors of the Issuér, a8 duly constituted fom time @ time
ineluding any committees thereal, 25 context iy refer to. +
“Business Day” shall mean any day (other than 2 Saturday or o Sunday and u public hotiday) oo which the
sERG. BSE Limited o the commearcial bnis i5 India, are open for oeslness;

"Bid/tssue Closing Date” shal mean except in relation w Anchor Mvesiors, any sueh date an completion of
the application hours after which the Designatad Intermediaries wili not aceept any Bids for the Issiae which
shail be the date norified in & widely clreulsted English netionai newspaper and 8 Hindi national NEWSPEDET dng
ategional ngwspapér,

"Bidissue Opening Date" shall mean, except in relation to Anchor Invesiors, any such dateon wirich hs
Desyenuted Invermedisries shall star accepting Bids for the issue, within the application hours which shall be
the date notified in 4 widely circulated English-national newspaper and 4 Hindi national acwspaper and o
eI GowST T e

"Blaflssue Periad” ﬁhn_ii mean, exoept in relation o Anchor Investors, the p#rib;_l betwiean e Bid/laue

Opering Dt dned the BidfAssue Closing Date, inclusive of both days, during which Bidders can submit their
Bids, including any revisions thereoi:

B shall men an indication 1o meke an offer during the Bidilesee Period by an ASBA Bidder pureusnt (o
submission of the ASBA Form, ar during the Anchior Investor Bid Tasue Periad by aiv Anchior lnveston, pursuzar
o submisslon of the Anchor. Investor Application Form, to subscribes fo or purchase the Equiry Shares.a o
price within the Price Band, inclading all revisions and modificarions therete as permitted wader the SEDI
BIDE. Regulations and in terms of the Red Herrmiz Prospectus and the Bid i Applicanon Fomy 1He 1arm
“Biddme” shall be construed accordingly. '

‘Bid Amonnt” shall mean ;haniymmmnf opticnal Bids indicated in the Bid cum Application Fewen and: m
the ‘case of RIBs Bidding a1 the Cut off Price, the Cap Pricemubiplicd by the number ot Equiny Shares Bid fop
Dy suen Retail Individual Bidder and mentioned in the Bid cum Application Form anil sityshie by the Bidder o

Bioched in the ABSBA Account of the Ei‘ridw us tlie case may be, upon submission of the Bid.

“Bid cum Application Form” shalt mean the Anchisr Invedtor Application Form or the ASBA Form. as the
CONteXt requires

Page 3 of 21




Bidder” shall mean any prospective invesior who niakes o Bid for Bquity Shares in terms of the Red Herring
Prospectus and the Bid cam Application Form,

“BELM/ Book Running Lead Manager™ shall mean the Book Running Lead Manager (o the lssue i e, Jawa
Capital Services Private Limited, '

“BSE" shall mean BSE Limited. & stock exchangs recognized by SEBI in termis of Securities Contracis
[Rezulation) Act, 1956, :

"HSE SME" or “Exchange™ or “SME Platform of BSE” or “Stock Exchange™ shall mean the SME
Plarform of BSE where the Equity Shares of the lisuer are proposed to be listed. '

Cap Price” shall mean higher end of the: Price Bend, sbove which the lssise Price und the Anghor Investor
Lssiie Price will nil be finalized and above which po Bids will be accepted. The Cap Price shall he it least
W of the Floor Price akd less than or equal o 120% of the Floor Price.

“Companies Acy” shall-mean the Comprnies Act, 2013 reud with ruies tiads thereundes to the sxtent totificd
and ss-amended from thae o time:, .

"Campuliory Murket Making Pﬁfri}é;i"- shall mean the period of three {3 Yesrs cominenging on the dame of
Heting of the Equiey Sharsg of the company on BSE SME pursuunt to Regulation 261 of the SERI (COR
Regulations, s smended from time to time. However, it s been provided that in terms of Regulation 277 of
hie SEBTICDR Regulations, that & Compeny may migrate to the mai board (in this cuse being the main board
Gl BSE) and bence for the purpose of this Agresment, when the Company migrates to the trian board, there 15
AR requiretient of “marke( making” end hence the Compulsory Market Making Period would be reduced 1o

bt extiEnl

"Controlling”, "Controtled by ar "Control" shall have the same m;nfpg-;mim te the-term: oontrel”
untler the SEBI (Substantin! Acquisition of Shares and Takeovers) Regulations, 2011, orus simended

"Contrelling Perdon{s)" with respatt to & specified persan, shall mesn any ‘other perion whe Connola such

specifad pareon,

"Cut-off Priee" shall mean the lssue Price finslized by our Company in consuliation 'I._h_rfrh_ the Baok Rumning
Lead Manager which shall be any price within the Price Band. Only Retail Individusi Investors Bidding in the

Rewil Partion wre entitled to Bid ar the Cut-off Price. QlBs {inchiding the Anchior Investars) and Nan-
Instietiongt Inviestors Line oL éntitled b Bid it the Cut-off Price.

“Draft Red Herring Prospectus’ shell mesn the Dragt Red Herring Prospocius dased March 27. 2035, filed
with SME Platlorm of BSE (BSE SME) in-sccordance with Section 26 of the Companies Act 2013 and in
accordance with SERI ICDR Regulations for genting in-principle appro

"Equity Shares" means the squity shizres in the share capital of the Issuer Company.

"Flaor Price" shall mean the lower end of the Prics Bagd, subject 1o asly revision thereio. st befng Jess than
the face value of the Equity Shares at or above which the Issue Price and the Anchor nvestor [ssue Price will
e Tinatived and below which fio Bids will be aceepted.

“Farde Majeure Evcn!”'s!ull TEEAn;

a4l a complete break down ar dislocation of business in the major financial markets affesting any ar ali of
the cities’of New Délhni; Ahmedabad, Mumbai, Kolkata, Chenmai a9 o resal of which the sucosis of

ihe issue 1= likely 1o be prejudicially sffecred;
bl deciarution of war or sccurrence of insurrection, civil commotion or any other serious or sustained
¢ e financial markets in any or &l

dnancial, patitical or industrial emergency or disturbance affecling.
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of the vitics-of New Belhi Ahmedabad, Muombai, Eﬂlkxm"nd Chennal 852 result of which the
seeess ofthe Tamuejs ikily m‘b&'nﬁmﬁﬁﬂy« mdmmty .Iif@éﬂl;n_:}_; oF

<1 any materinl sdverse change in the international financial or poliicat conditions g o result of which
wading geacrnlly on the BSE is suspended foe it continuous period of more than 2 {rwo} Business
Days or future trading on the BSE 45 likely to be maimﬂ[ylmﬁmdmmm:md a8 & eesult of which
the sucoess of the Issue is fikely to be materially and adversely atfected. ' '

“lssue Agrecment’ shall mean the agresment duted Janbary 10, 2025 cnlvred between the fssuer SRR
Bock Running Lead Marager. 2ol .

“Offer Documents™ shall iean and include the Draft Red Heming Prospectus’ Red. Herming Prosmectus
Application Fomy (including Abridged Prospectus}), the Prospectus and the corrigendurm and the addendum, if
Y. Issied in segird lo'the Isile snd a3 and when approved by the Board of Directors of the Issuer and filcd
vl SME Platform BSE, ROC and SEBI (45 and when 'ag;_ilii'_x_iblp;_}:

“Issue Price” meand price at which the equity shares would bie offored piicsasnt 1o/ the Tnidil public offe ing,
may be determined through Book building smiethed. The lssver Company, in consuliation with the Book
Hunning Lesd Muiuger shall determing Issue Price af the fime of Prospectus-filling with the Jurisdictional
Regiatvar of Companies. The said agreement i to be redd along with the price and tumber of cquity shares
Wriien in the Prospectus forall the respective partics of the A gresmicil.

“Indemuified Party™ means’any Party entitled to receive indemnificats AR 16, Sestion. & o ihis
Arrasment ot ;

“lademnifying Party™ meanscany Purty from whom indemn ity Is sought by the Indemnifying Party pursus
10 Section & i R ,

"Initid Public Issue or “1PG™ or "thr_i_‘;'t Essue™ shall mesn issue .‘.r!' e 24,68, 400 Equity Shares having
fave wvaloe: of Rs. ) 0.007- each in accordance with the Chipter X SEBI ICDR Regulations, as smended from
time to ut such Issue Price s may be determined using book building method.

"Listing Date” shall meun the date with effect frony which the Equity Shares jssusd through this Public lssuc
being made are listed for rading by SME Platform of BSE Limited. (BSESME)

Market Maber™ shall e sy person wha s registered 45 & Marker Maker with the, kere Prabhat Financial
Services Limited shall be the Market Marker for this Tssue,

"Markel Maker Reservation Portion", shall mesn the reserved: peatian for the Marker Maker aggregming 1o
such number of Equity Shares which shall fot be less than 5% of the Equity Shares to be allotied pursiant 1o
the Pubhe Is5ue, 1o be made at such Issue Price, os mity be determinad Trough Book building process.

"Materinl Adverse Effect” shall mgan, :iﬁdi:&iﬂtmll}zf or in the aggrapate, o material advm elfect on the
condition, financlal or otherwise, or in the earnings, besiness. mapagesient operutions of prospecis of the
Cempany and it subsidiaries, taken gs 8/ whole, L

"Net [ssue" shall mean Sguity Shares alloned pursiant o the Public lssue less the Market Maker Reservation

Portion, st such lssue Price and aggregating 1 such amount, as shall be derermined using Book Building
Muothod ' ' '

Noa-institutionnl Bidders” shail mean all Applicants (including Eligible NRIs) who &re not 1B or Recsil
Individua! Applicanes and whe hmm_m:_lﬁ!itd for Equity Bhares {or an moumnwmthsn v lots:

“Party" or "Purties shall have the metning given 1o sitch terms i the preamble 1o this Agreement.

“Prospectus”™ shall mean the Prospectis filed. i terms of the Section 26 of Companies Act 3813 and wiich
Wil by fided by the Issuer with the furisdicrional Registrar of the Companies {ROC) and the copy of the same

B
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stml] be filed with BSE SME (i, Delignated Stock Exchange) usd SEBT I nocordarice with SERI 10K
Regulations;

“Pricing Date” shell mean the date on which our Company in consubiation with the BRLM will finsiize the
price

“Public Yisue Account” shall mean the bank account openéd with the Public lssue Acdount Bank unger
Section 40(3) of the Companies Act, 20173 1o receive moniss fram the Estrow Accounts and the ASEA
Accounts on the Designared Date.

"Red Herripg Prospectus” shall mean the Red Herming Prospecius o Be issued by our Lompany in
sccordance with Section 32 of the Companies Ack, and the provisions of the SEB! ICDR Regulations. which
Will nat have ' complete particulars of the price st which the Equity Shares will be offared and the size of s
bssue, including sey addenda or corrigenda therets, The Red Heming Prospectis will be filed with the Rol it
least ihree Working Days'before the Bid ¢ lisue Opening Date and become the Praspectus upar filing with the
Rt alter the Pricing Date: e ;

“Quslificd Instilutional Huyers” ur-“Q;]i.i“ shall have mmeauingm-'daﬂmﬁ-u;M'ﬂeghMma 2 (1) (sx) of
the SEBLICDR Regulstions;

“Registrar” shall mean Mazshitle Securities Privite Limited.

“tndividual Bidders™ or “{Bs™ shall mean Individual investors (including HUEs-upplving thiviugh their Kara
and Ehgrblie MR Elidderw]'ﬁ'hﬂap@liﬁi ar bids for the Equity Shares of a value of minimum application size

“RaC” | “Jurisdictional RoC™ / *Registrar of Companies”™ [ “Jurisdictional Registrar of Compinics™
ahall miean the Registrar of Companies, corresponding the jurisdiction whitre the Registersd Office of the
Issuet Chmpaiiy i locktad, e

“SEBI™ shall menn Secorities and Extharge-Board of India constituted under the Secuiiies and Exihangt
Biaird af india Act, 1992; and f

“SEBI ICDR Regulations™ shall mean the Securities and Exchsnge Board of ndia (Issue of Cipital and
Iselosure Requirements) Re iations 2018, a& amended from time to time-and the circulasy and directions
tasuied by SEBLin relation to the issue or market marking, as applicable,

"SME Platform of BSE™/ “BSE SME" shull mean the separate platform on the BSE Limied, for listing

Chmplnies in terms of Chapter 1X of the SEB ICDR Regutations,

“lnderwriter Agreement” shall miesn sgreemenl enlered between the lssuer the Book Runnine Leayd
Minauer and the |inderwriters: : '

“Underwriters” shall mean underwriters to the Jssue:
L2 Ia this Agreement, unless the context otherwise requires:

Al Wwerds denating the singular shall inchade the phirat and vige versa;

b1 words denating a person shall include an individusl, corporation, company, parmership, tust or other
=ntiry: .

¢} headings and bold typefice ure enly for convenience and shafl be ignorad for the purpéses of
interpretation;

a1 refercices (o the word “include” or “inchuding® shall be construed without limiation;

¢l reforences i this Agroemtent or-to any ofher agreement, deed or other instrument shall be canstrued s
it referenes o such agreement, deed, or other instrument as the Same migy from tme 10 tme he
amended, viried, supplemented o noted:

T
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[ reference w any purty 10 this Agreement or any other agresmsnt or dead or etlier Snsmrument <hall. ic
i e of wn individusl, include his or ber legal heirs. executors or sdministentors wd, dn sy other
cassi, Miluge its successors of permitied nesigns:

&) areference io an aricle: section, paragraph or schedule is, upiéss indicated o the contrary, o reference
(o an article, secticn, purngraph or schedule of this Asreement: _ T,

it refirance 1o 2 document includes an amendient or supplement to, or réplacement or nioksion of. thi
document; and i : ;

' terms used in this Agreement and not specifically defined herein shall bave the mesnings given to
saigh terins in the Underwriting Agreement, Drsit Red Herring Prospeotus Red Heming Provpectus
und the Prospectus as the context requires. - '

13 The Parties acknawledge and agree that the Eéwuins-msphad_ hereto form an intepral part of this
AgrasTrant

- MAREET MAKING

21 On the basis of the representations and Warmantes consained in-this Agreement and subject o the
terms snd conditiong hivein, the Marker Maker hereby agrees m ensure Market Making in the Equin
Shares of the [ssuer in the manner and on the terms and condifions eomsined -alsewhers in this
Agreementaingd os mentioned belows:

A Subscribe to such number of Equity Shares-of the Company, which shafl siot be below S4 of the
Equity Shise Offered pursuant to the Publle Isnae (“market maker reservation portion), ona firm
busls and pay the amotints as are specified in the Draft Red Hetring Prospectus | Red Herring
Prospectis and Prospectus. The Marker Maker agreds not to weithdraw its applicaion

8. Ensare Market Making in the Equity Shares of Ganga Bath Fittings Liméed in th isanner aid on
the wernis and-goaditions contained this Asréement, and 24 EP&.EJE::I ‘by SEB|imd BSE from tme
{0 tiaree,

=10 The Matket maker shall comply the net worth adequacy réquirement specitied by the BSE and SEB
regarding this matter from time to tine. . J i

(=]
bd

e Market Maker(s) (individunlly or jaindy) shall be required 1o provide a 2-way guote for 75 of
the trading hours in a day. The same shall be monitored by the soek exchange. Further, the Marksr
Maker(s) shall inform the exchangs in advance for such and every black out period when the guates
are not being offered by the Market Maker(s), %

he prices quoted by Mni‘k':_s,; Mak:rﬂm" be In camplisace w:th the. Market Makér Spread
Regulraments and other particulars as specified or as per the raquirements of BSE and SEBI fram time

W Vi

Flre Mardt Mukerspread {12 the difference betwera thie buy aivd thie sell quone) shall not be mure
than 1% in complianice with the Marker Maker spread requivements or psapecified by BSE SME

windior SEBL from tinie fo tine,

[

the minimune depth of the guote shall b Rs 100,000 However the Inviesiors with holdings of
value less than Rs. LOO,GOG/- shall be-sllowed to offer their holding to the Marker Maker-in that s ip
provided that hie salis his entive hoiding in thar serip in ome lot along with 4 declacsrion 1o she effect (0
the selling broker. The minimuin lot size in e PO shall b such no. of equity shares as may be
determined I Eems of SEBl Cheular No, CIRMMRIDSAN 2012 dated Fabrumey, 21, 2012
(“inimum Lot thos, Based on the IO price por shiv'e n' disclesed in the Prospeotus, the minimum
depth of the quote shall be sieh an amoynt thal the Mindium Lot of Equity S$hares s mer untl the
summie B revised by BST

A
(¥

I'he Marker Makér shnll ot setl i lots less than the Mmininupm coniract size allowed far trading on the
SME Pleform (i this case currénsty the milbimans l.mfmg lot size Is such numbes of equiry shares of
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thie Company as may be determined pursuant 1o SEB! Cireular No, CIR/MRIBSAO6:2012 dated
Febnaary 21, 20125 however, the same may be changed by the SME Platform of BSE from time to
time).

After 2 period of three (3) months from the mprker making: period, the Market Maker would be
exempied (o provide quote if the Equity Shares of Market Maker I our-company reaches to 25% of
|ssue Stz (including the Equity Shares 1o e allerted under this Issue under the Market Maker
Reservation Portion). Any Equity Shares alloted 1o Marker Maker unider this lssue aver and above 5%,
of lssus Size would not be taken into considesation of cauputing the theshold of 23% of Issue Siz.
As soon as the Shares of Marker Maker in our Company reduces to 24% of lssue Size, the Murkes
Maker will resume providing 2 way quotes. TR N -

These shall be ny exemption/thteshold on downside. Flowever, in the event the Marker Mukir
exheusis haw inventory, thtdigh ﬂ:iarkﬁr'.nfaking priscesy, the stoch exchange may intimate the same w
SEB| aferdue verification, ' '

Exceiition of the arder at the quated price and guanity must be puarantesd by the Markel Makei(«),
fur the quoles given by Hirm,

There wosid not be mare than five (5) Market Makers for a serip of the company at gy point of time
These would be selected on the basis of abjective criteria 1o be evalved by the Exchange which wolld
inelude: cupitel sdequacy, net worth, infrastructure, minimum volume of business e The Marke|
Miakers may compets wath other Market Maksr for betier fugtes to the investors. At this stags. BS1 i«
acting as the sobe Markst Makern

The Muarket Maker shall not buy the Equity Shares: from: thé: Promoters or Promuoter Group of the
issuer or any: person who has acquired Equity Shares from sich Promoter or Promoter Group, during
thie Cuntpnisdry.-Miq:kﬂ':Mﬂiﬁllg"ﬁtimi

Un the first day of the Hsting, thers will be pre-opening session (call duction) end there after the
(eding will happen as per the equity reacket hours. The circuits will apply from the fiest day of the
fisting on the discoversd price during the pre-open call suction. The securities of the company will he
pliced in Special Pre-Open Session (SPOS) st would remeins is Teade for Trade settlement for 10
dirys fram the dete of listing of Equity shares on the $tock Exchange ]

i Murket Maker shall stan providing quotes from the day o7 the listing / the duy when designzted o5
the Market Mitker for the respective serip and shall be subject to the guidelines laid down for inarke;
makinj: by the Exchangs. =4

U Exiity Shisres of the fssust will ke e h_ua;n;jhﬂw&ﬁmﬁng_mm'&ﬂm the timeand day thie

tssher gt listed on BSE SME sud Market Maker will remain present as per the Suidelines mentioned
under National Stock Exchange of Indin Limied and SEBImulm‘adrammdad.&tumumzm time.

lie Promicters” holding of the Tasusr which is locked-in shajl not be eligible: far offering 10 Marker
Muker during the Compulsory Market Making period. Hiwevis, the Promorers’ holding of the Jssuer
which is oot locked fn g5 per SEBI ICDR: Regulations can be traded with prior parmission of the BSF
SME, i the nunner specified by SEBI from time to lime.

e BRLM, if required, has & right o sppoint & nostince director on the Board of the i s

Fhe Mkt Maker shall not be responsible 10 maintain the price of the Equity’ Shares of die Fsue 4t

Fy particuian level and is purely supposed (o facilimte liquidity on the cotinter oF the Issuer vis fts 2-

way quotes. The price’shall B determined and be subjéct (o marker forces.
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2. Cinee registered as @ Markier Maker, he his 10 act in that capucity for  perind as mutuatly decided
between the Book Ruaning Lead Manager and Market Maker. Orice registered 8y & Market Maker, he

hat 1o st providing quotes from the: day of the fisting/the day wien designated 45 tho Market Maker
for the respective serip and shall be subject o the puidelines laid down for market making by the
Stock Excliange: - ' :

“18  Ihere will be special circumstances under which e Markat Makar ty be silowed to withiram
temporarilyfully’ from the market for instance due 1o sy problems. any Gther problems. All

tantrollable reasons require prior approval fiom the Exchange, while forve-miajeire will he applitable

for noncontrollable’ ressons. The declsion of &e Exchange for deciding commoliahle and non

conirollable reasons would be final. '

19 The Inventory Management and Buying/Selling Quorations and its mechanism shall be as per the
rekevent circulurs issued by SEBI and BRE Fom tint to time,

24 There will be special eircumstnces ander which the Marker Maker may be aifoveed 16-withdmw
iemporarity (fully. fom the market - for. instancs due 10 system problems, any other problems. All
“unirollable reasons require prior appraval from the Exchange, while force-majeurs will be applicable
far nen-toninllable reasons, The: decision of the Exchange for deciding controliable 20d non-
cantrolisble reasons would be {inal. :

2.2 The price band shell be 209 ind the Narket Maktrﬂpmd. {difference hetween the sell and the b
wuete) shall be within Iﬁ-w-.ﬂ:hﬁ:médbg'ﬁmhmw from time to tinse.

222 The Market Maker shall have the right 10 terminate said amangement by giving & one manth notice or
on muniaily acceprable terms to the Book Running Lead Manager, who shall ther be responsible

#ppoint i replacement Market Maker.

223 Incase of termination of the above-muritioried Market Mak(og agresment prior to the completion of
the compulsory Market Muking period, it shall be the responsibitity of the Book Running 1.esd

being served by the Market Maker but prior o the date of relensing the existing Market Maker from
s duties in ordet to ensure compliange with the requirenients of Regulation 261 of the SERT ICDIL
Regulations. Further our Company and tse Book Bunning Lead Manager reserve the FIgAE o Aol
alher Marfet Makier sither as 2 replacement of the curreat Market Maker or us =n sdditional Marker
Maker subjedt to the izl number of Designated Market Maker does not excecd five (3) o as
specified by the relovant biws and regulations applicable. af that paiculars pisint of time. The Marker
zking-Agreement 19 avalinkle for inspectian u: our Registercd Gifice fromn 19,00 arm: 10 500 fomt on
worsing days,

[
tak
4

Risk contginment meusures and masitoring for Market Makery: BSE will have all marping,
whicli ire apphicable on the main board viz., Mark-1o-Market, Valus-Ai-Ttisk (VAR) Margin Exrame
Lioss Margin, Special Margins and Bass Minimium Copital ete. BSE can impase any ather Margineg 1s
deemed necessacy fromt timesto-tinie,

Punitive Aetion in cape of default by Market Makers: BSE will moritor the obligations an & real
Hime basis dad puiidve seton will be inilated for amy exceptions-and/or nop-comptionces, Penalti:
fines may be imposed by the Exchange on the Market Maer, in case he s ot 4ble to provide the
desired lignidity i @ particuiar SECURITY &3 per Tne specified suidetines. These-peraltics / fine will be
=i Ly thee Exchauge from time to time. The Exchange will irmpose 3 pesalty on the Market Maker n
case B is not present in the market (ofering fwa way {Uo) 108t least 75% of the time. The nsture
of the penaity will be monetary as well a5 suspension. in market making activities | wrading
merabership. The Departent of Surveiliance and Supervision of the Exchange would decide and
publish the panaiies | fihek | suspension fur sy npe of miscondast! sanipulation’ athe: irpagularitios
By the Markiet Maker from time tWitime, ;

ff?é‘?’éi
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Price Band and Spreads SEBI Circalar bearing refucence no: CLUMRD/DPAOZ/2012 dated Janunry
20, 2012. s i down that for issue size up 10 2 230 crorss. the npplicuble price bands for the firs
day chall be: o ]

i Inocase equilibrium price s discovered in the Call Auction, the price band in the normal trading

session shall be 5% of the equitibrium price.

il In cuse equilibrium price is not discoversd in the Call Atiction, the price band in the pérmal
tracling session shall be $% of the issue price. '

L6 Additonally, the wading shall fake place in TFT segment for i‘m I dhays from commencement of
muding, The price band dhall be 200 and the Marker Maker Spirend (difference between the sell und
He by guole ) shadl be witlin 10% or oy inkimsated by Extlange from time 1o tme.

227 Afur completion 'u_f the frst ‘three months of marker making, in terms of SEBI Circular No
CI/MRDIDSAI2012 duted November 27, 2012; the Market Maker shall he exempt frotn
providing Suy quote on attaining the prascribed threshold limis (including the mandatory allotment of
% of Equity Shares of the Offer). Fursher, the Market Maker can offer buy quotes only after the
Markel Muker complies with preseribed re-entry threshold linaits, Cinly those Equity Shares which

Buve been aoguired by the Markel Makeron the SME Pladorm of the Stock Exchange during marker
making process shall be counted towards the Marker Maker's threshiold. The Miiket Muker sha] be
reguired f providetwo way quotes during the first three uvciiths of the marker making irrespedtive of
the level ofbolding, ¢

Additionaily, the wading shall take place in TFT segiment for Fest 1O davs fom commenceinen Ui
trding. : ' :
228 Further, the followtng shall spply 1o Markei Maker while managing its inventory duringthe process of
parkel making: .

129 Ihe examption from threshold as per table below shall ot be applicable-for the first three (35 inonths
of the Compulsory Market Making Period and the Market Mater shall be required 1o provide two-wiy
quistes during this p'eﬁgd'mpﬁw_qﬂhﬂcvﬂ ol holding,

440 Thieshold for market making #s per table below will be inclusive o7 mandatory inventory of $% of
Lssue Side at the time of AHolmant in e Tasue.

251 Ay faitial holdings over and sbisve such 5% of issue size would mot be counied wwrds the: imvenary
levalspreseribed

232 Apan from theabuwmrndm? inventary, enly those Equiry Sthires which hive been acquired on the
plasiorm of the Exchange during marke: miaking process shadl be counted (owrds the Merket Makor's
thrreshaid

P33 Thresnoid bt will be taken inko considoration, the im‘m_r,-;}' level peross market Hiskers.

234 The Marker Maker shaff give two-way quotes fili it reaches the upper limit threshold: thereafior i hus

the option {o gise onty szl Yuates.

=)
i
#y

Pwio-way quotes shall be resumed the soment inveatory resches the preseribed re-eniry threshold

All the above mr:_miﬁpud-_ﬂﬁndit_ima_ and sysems: regarding the Market Making AmEnpement ars
subject (o change based on changes or Gdditional regilanions and guidelines from SEBI and Stock
Frchinge from. time totime.

A REPRESENTATIONS AND WARRANTIES BY THE MARKET MAKER

LSS
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In addition 10 any repressntations of the Marker Maker dndér the Underwriting Agreernent o0 the
docamens filed with the SME Platform of BSE (BSE SME). the Market Maker Perehy represets: an
warmanis thiit; - '

It b tuken all necessary actions to autharize the signing and defivery of this Agréement;
the: signing and Mﬁﬂrx.fb{rl_rﬁ-a;tgph@pfﬁgi.ﬂﬁg niphia: this Agreement does not violate

any iww, rale, regulation or azreement, ﬁmmarmﬁrmmﬁn 38 0N or applicable to the Marker
Maker ' - '

7 N
|

L will comply with all oF its rekpective sbligations set forth-fn this Agreement;

i shall ensure: complisnce: with the spplicable lows and riies laid down by SEB and the SMD
Platrm of BSE with respeot to Mirket Making in general and Markes Making in the Cquity Share:
of the [ssuer Company in epecific; LA s

Lt Follow Tair trade practices and shide by thie code of conducts snd ethics sundards specified by
SEBT, Stock Fetinnges and idher related ussocidtions from rime jo time;

Market Maker shall comply with all applicable bye-laws; laws, rulés, guidetines und regulations fir
the 1l 6f this Asreement: . .

In csse of any regulstory setion or iqv:ﬁgaugu,_m_ Marker Maker, whnch tf materimlized. mu)
megntively and substantislly impatt the tinancial pusition of the Murket Maker or may result in
suspension/cance ation of ficense of Market Maker, the Market Maker shall inform the Issuer anc the
BRLM in advance sboit such action/investigation ' H

The Miaker Maker acknowledges that, it is under o duty to notify the Book Renning Lesd Munager
and the SME Platform of BSE (BSE SME), immedimely in cace it bacomes aware of any bratieh of &
Eepresentation O & warrity.

REPRESENATIONS AND WARRANTIES BY THE BOOK RUNNING LEAD MANAGER

n gddition 1 any represeiistions of the Book Running Lead Mansger under the Due Diligunce

Gertifieate and Underwriting Agreément, the Boak Funning |ead Manager hereby represents snd

wamanis thae
I Tea ndcen. il nmimg_:rj_.— aitions o sutharize the signing and dﬂfwn.- of this Agreemics;

the signing-und delivery of this Agresment and tae compliance swith this sgreement does mat violate

iy lewy, rule, regulation or-agreement. doctment or mmmlﬂndmgnn or applicable 1o the Book
Runhing Leid- Manager;

it will conply with all of fis respective ubligations set forth fathis Agregment

i Al asure complisnce. with the applicable fews and risdes faid down by SEBI end the SME
Phatform of BSE with respect 19 its role of the Book Running Lesd Marager b the Murker Making
arocess i gonerul and Marker Making process in the Equity Shares of the E&mﬂuﬁmﬂym speitic:

| Aball Totlow Fsir trade pracrices und abide by the code of condust and ethics standirds specificd B
SEBL Stock Exchange and reltated sssociations frory fime o time,

The Book Rmniﬂui@dm.grmhnawtedgn that it is under 4 ey 1o notify the Market Maker
and the SME portal of BSE immediately In cuse it beoorpas aware of &ny breach of 8 sepreschtaiion o

& wartanty. = a
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Natwithstanding the above subssection, the BRLM shall (BOf B2 responsible for mukel price
mavernits and the ordees which would bz executed by the Market Maker in the serip of the lssuer,
The BREM shall not In"any way get involved in day-to-day wrading, pﬁningnrmﬂﬁr Bperational

miters

REPRESENATIONS AND WARRANTIES 8Y THE ISSUER COMPANY

i ncddition 1o any representativns of fhe Tssyer Company under the Drait Red Herriig Prospoctus’ Rod
Hering Péospestas Prospectus and Underwriting Agréement the Issuer Coimpany hereby reprosents
aod warmnsts that:

it s usken all socessiry actions to authorise 'Ih-ls!gmng.nnd m-ﬂm-} of thﬁ&gmmmﬂ

the slgning and defivery of this Agresieat and the compﬁaﬂw-wi:h' this agreement does not violate
any. law: raled reptidation or agresmient, docimeis or Instrument binding on oeapphicabie to tho [ssyer
Carmpany,

iz will comply with sl f its respective ﬂ.l':ﬁ_gxﬁuns set forth in this Agrésment;
it shali engure complignce with the upplicuble luws.and rufes laid down by SEBI wuid SME Piatfurm of

S Wit respect t0-it rolc of the Issue Compary in the Markst Making process in genera! wnd
Miarket Making peocess in the Equity Shares of the Isuer OmIpaRy in specific; :

it shalt fllow Tair trade practices und ghiide by the code oF Conducts and ethics sieadards specified by
SEBL Stack Exchange and refated asseciations from time 10 time.

it stink] comply with nh&'ﬁg_’tﬁ__jg-wnm-mﬂ mp._mﬁsjpn-s; of the BEBL Act and the Regulaticig
miske there under a5 applicable.

CONDITIONS TO THE MARKET MAKER GBLIGATIONS
Phe abligations of (he Warkier Maker Lnder this Agrisement are subject 1o the following canditipns

Sufreghent 1o the-exsrulion snd delivery of this Agresment and prior to the Listing Date there shul|
nok fave oecurred any regulatory change; or any developmient involving o prospective regulory
chases of any order e directive from SEBI, the SME Plarform of BSE or any other governmestal,
eeguimor o judicial stharity thar, in the Judgment of the Marker Maker i mtsria! and #dverze and
(il miakes it i the judgmient of the Markat Maker, impracticable to carey out market meking.

contzmed i this Agreement shall be true and correct ot dind 15 OF the Listing Date and both these
partics shall have complied with all the eanditions sad obligations under this Agreement end the
Hidzrwriting Agreement on its part (o be performed or satistied on or before the 1isting Date. |

The Matker Maker shall ave-received evidence serisfactary o them ihar the Equity Shanes. g
been pranted finsl listng spproval by the SME Platform of BSE and ihat such spprovals are in full
Force and efféct nsof the Listing Date, i

I represémations and waresaties. of the Book Running Lead Muiags: and Issuer Company

Subseguent o thre Listing Dare dnd withowt heving sgnﬁ;d'ﬂac_pgriqc period required o tenminste this
dgresmens, the Market Maker shall nat be réleused from @i obligations in Aty Situntion, exceps for
techmical fbvee or Foree Mujewre Bvems. In case of technical failurs or force majeurs evem
GecEETing dut 1o the Marke Maker's own system, the Marker Maker shall lnform the Baok Runnlig
Lend Manager, lssuer Company and the SME Puatiorm of BSE immediately and takeé necessury
artions to ennreet this filure upon discovery. For the purpess of this Section, Torce Majeure Event
mielude war, riots, fire: food, humricans, typhuon earthquake, lighming, explosion, sirikes. fockputs,
sowdiwns, piojonged - shortage. of eneegy. sipplies, and acis ol stane oo gveramentnl sttion
profiilbiine or rmoeding any Pary fom performing its respective abligations under this Adeamin
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€l I eny conditions specified in 6.1 shall not bave been fulfilled a5 and when required to be fulfilled
this Agrednrst may be termipated by the Market Maker by 8. writtesm notice tH the Book Runaing
Lo Marsger any fime on of prior (0 the listiug dute, provided, however, that this Section 6.2,
Sectlons 3, 4, 5, 6.3. 7,9, 10, 11, 12, 13, 14, 15, 16, 1T 18, 19:20, 21, und 22 shall suryive the
termination of this Agreement.

fl Friar o the Tisting date, the Book Running Lead Munsger and the Issuer shall Jave furnished to the
Market Maker such further informution, cerificates, dovuments and: materials as the Murker Mukor
shitll reasonably request in writing,

&) In case of termisation of this Agreement prior o thie comipletion of the compulsury Market Making
perivd, it shull be the responsibility of the Boak Running Lesd Mansger o amange for anoier
Market Maker daring the term of notice periud being served by the Marker Maker bur prior 1o the
date of releasing e existing Market Maker from its duties-in order 19 ensure complisnce witl the
reguirements of regulation 261 of the SER1 ICDR Regulations. In such 8 case, s revised agreement
ke tds one shall have to be entered into-and this 1o whall be the responsibility of the Book Running
Lead Manuper. However, certain terms and conditions may Be modified on mutual consenr of (he
lssuer and the Book Running Lead Mupeser subleci T sych madifications being fepal and wilowad

warder e then epplicable lawns, rules and regulationy.
T MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS

Phe lssuer Company shall payv 1o Macket Maker the focs and Lommissions ‘a5 per Schedule A |p
respeet of the obligations undertaken by the Market Maker o ensure that there 15 anactive Market
Making in Wte Equity Shares of the Issuer Campany 8¢ required under the SEBI ICDR Regulations:
Such agpregate foes shal) be'divided in the sanner set forih in Sehedule A and will be paid 10 the
Mutxal Maker or such other. persons, as may be applicable &5 dirécted by the Book Running | esd
Mutisger from time 1o time. '

72 The Issuer Company and/or Book Runsing Lead Managsr shall not bear any other expensen or ipsses.
if 2y incureed by the Market Maker in order 10 falfif) their marker making oblipations, except for the
feen/commissions ete: mentioned in Schedule A of this Agreement.

73 Provided funher that the Mirket Maker may, if so required, demund for an interess fred goud faith
deposit from the Isstier Company and the Issuer Company déems it it tmay agree 1o provide the same.
The Buok Running Lead ‘Manager shail facilitare such trensscrion and ensure falr dealing in this
muter. Provided further that, such an interest fres good falth deposit shall remaln o fundable and shall
fave [ be rifunded, upon retiting the said Marker Maker from osduties 1tis hecetly confivmed by a1l

perties that such Inlerest Free Good Fisith deposit shall not excesd Rs. 50 Lakbs,

7.4 Phe tannar shall eabe-stonsos poy e Marker Maker s fees 5 Ber the Adienurs & oF tihis Apireiieia
] INDEMNITIES
$1 Uhe Jssuer agrees-to indenmify and hold harmbiss the Book Rinning Lead Miunsgel aod the Mk

Aiier '

841 againe sny and all loss, liability, claim; damisge, costs. charge and expense; including without
limiitation, zny legal or other expenses reasonably dneurred in contiection with investigating,
defending, disputing or prepariog such claim or action, whitsoever, 85 Incurted, arising out of or
bsed upon (i) any untrue statement or alleged untrus statement of & material fiaet contained in any of
toe fssue Documents {or any amendment ar supplement thercia) or the arnission o alieged amission
6 siute therein & material fact fecessary in order to mgke the statements theretn, in the fghy of the
circumstances under which they were made, not misleading; or (i) any breach of the representasions:
WiFrantics or covensnts contained in this Agreement: _
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218 e agdnst any and = lose, Habiliny, ¢laim, ummlrmd upms: whamwr. a5 inctirred, to the extest of
the apgregare amount: pmd it settlement of any ltigation, o any investigation or prucesding by ads
governmental agency of body commented, or of'any clain Wﬁﬁﬁqm‘ﬁrm!ﬁigml of br Based upon
(1) any such unfrue statement or omission or ay sucl alleged unitrie statement or Ontission; provided
that ammmhmmmeﬁmmmmmmmmﬁmmemmm breach of the
repreveniations, warranties or covenants contained in this Agreement: provided that any such
sattloment is effdcred with the writlen canseni o! the [ssucr; and

>

geaiest nny and all expense whatoever, 85 incurred (including dhe lees and dishursementy ol the
legal counsel ehosen by the Hook Running fead Manager andlor Marke: Maker (44 the case may be)
reasctally industed o ln‘-’e@’hga:rng. prepaning of  defending ogalest amy ldgaton, or an)
investigation or proceeding by any gevermmental ugency or bods, commenced or threatened, or =y
¢luim w!-'.rnliuweparisi-‘ﬁg ot of or based upon (i) any such untrue stutament or preission or any sich
afleged untrae statement o omission; fo the sxient that sny sach expeise & not puad under Section
BE0 or 8.2 bergofl or {ii}any bresth of the representations; warrsnties or civenants contained in
Hus Agreerasnt; to the extent that any sich expense is not paid under Section 81,1 ar 8.1, 2 hereof

e
]

The lssuet will not be tiable 1o the Book Running lead Mannger, Underwriter usd Marker Maker
the et that any logs, claim, damuge oF lability i found in & judgiteat by 4 Court to hive resulted
sifety st divectly from any of the underwsiters severally, a¥ the case maybe, in bad faith or gross
negligence or willful misconduct, illegal or frandulent #o, in performing the sorvices under this
Agrddment..

g3 The Market Maker shall indemnify the Book Ruaning Lead Manager and thy Issucr:

B3 apaindl moy and all lose. liability, elaim, damrpe, costs, charge asd expenss, il fding withou
Hmtation, any legal or other expenses. reasonebly  mourred in commection with | imvestigating.
difending, dispuiing or preparing such claim ar action, whatsoever, a5 incurred, arising out of or
based upon (i} noncompliance’ contravention of any. r&guln:'{uu. SEBI m1ew:¢gn!&rwna 0 any. bad
fiith, dishionesty, illegal, frautilent or the willful defanlt or negligence on the purl of market maker
1) ey breach of the representations; warranties ¢ covengnts contzined in this Agresment,

842 ugainst any and all Joss, Tiability, claim, damsgL and expense whatsoever,-ab incurmed. 1o the extent of
thie aggégime winount paid in settiement of any Hiigation, or ey investigatdn ot procesding by ans
Wi T sial ugcrl:y ‘or by Commenced, or of any climn whalSosver arisimg out ot or based upal (1)
|1|.In—~'»:rsnp-lml.$ of asy resulation, SEBI rules’ régulathons, any bad feith, dithopespy, illegal,
Tuuduient of the willful default of neglisence on the parof market makes; or (i) any breach of the
lepresentationg, warrdnties of COveNaTs contaited in thiz Agreement, provided that any. such
seitlesnpnl iy efected with e wrinen W-n:,em ofthe Issien; gnd

828 agmins any and-all expense whatsoever, w8 incarmed r;fmiumng the fees and disbuyzemeniy of the jdaul
erunse!. ghasen by the Book. Running Lead Mansger #nd the [ssuer reasomably imcurresd in
imvestiguting. pmi:nnng ar defending winst any ligation, or sy inmiugnt:na at-prooevding by any
governmental agency or body, commenced urmugmed, or any claim whatsoever arising out of ar
bused upou (1) nor-compliancy/ cantravention of any regulation, SEBY rules / regulations; in uay Hud
faith, dishonesty, ilegal. fraudulent or the willful defsuft or n@jgeng.am thie part of Market Maker oo
the extent that any sueh expense is not paid under Section 8.3.1 ¢ 8.3.2 hereot: or (1i) any breach of
the *rpmwmmous, wirrhities or covenants contalned e this-Agreement: to-the extent that-any such
expenie is not prid under Section 8.3,1 or 83,2 fiereat,

g4 I ease oy procesding {inﬂudmg any governmentil or rﬁgumm IFvEsEEation) i5 Inaisn
imvalving the Tndemnifying Party in respect of which indemaity is sought pursul o Section §.1 wid
8.5 nereof, Indeminified Party shall prompily netify the Indemnifying Party in writisg gainst whom
such indemnity may be gought (provided that the faflure o rotify the Indemnifying Parry shiall not
relleve it from any labibiy that it mey have under this Section 8 except 1o the extent tht it s brer
rterially. prefudiced through he forfeire of substanive nLhis ar defenises by such fadlure: nd
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provided further that the failure 1o notify the Indemaitying Party shall not relieve it from any lisbiliny
that it may hiave to Indemnified otherwise than under this Section 8.4,

85 The Indemnifying Pary on receipt of nosice ta writing under Seerion 8.4 and HpoE request of the
Indemnified Parry, shnﬂfﬂamvmﬂct reasomably satisfuctory fo the Indemnified Party and shull pay
the fees und dishursements of such counsel reiated 1o steh procesding. In-any sush procesding.
Indemnified Party shall have the right to retuin its own counsel, But the fees and expenses of such
counsel shell be-at the expense of such Tndemnifiec Party uahess=

851 e Indemnifying Pary end the Indemnified Party shall have mutually agreed in writing 1o the
retentlon of such counsel; .

fi32  the indemnifying Party bk failod within 8 réascnabic time ta i qgﬁ.-'i.ﬂ-}'mmhl:. suﬂ:-:ifmary i
b Tdemndted Party; o '

Rid ihe Indemnified Party shall have rezsansbly cunclided thas there-may be fewal defenses available 1o it
it are different from of in addirion w those avaiiable to the Indenifying Party; or

Rad o ihe named parties: o any such procesding (inciuding any impledded parties) mclude both the
Indemnifying Parly and the Indemnitied Purty and representation of both panies by the same counse)
wouldd be inappropriste due Lo sctual or potentis! Jiffering interesis between therr,

i TERMS AND TERMINATION

4. Thve Market Maker's engagement shall commience With effect from the duic of this Agreement. un
shall, unbess terminated eariler. remuin in force for & minimum period of three (3) vears from the daje
of listing of the Equity Shares pursiant to the Issue. Gnce the Marker Maker I8 regstered. the Market
Maker shall mandatorily act in the capacity a6 4 marked maker fior & minimus pedod of tiree ()
months plas one (1) menths” paties to BSE. In case the Mirker Maker pets de-registered a5 & Markat
Maker within three (3) years from the daie of listing of Bguity Shares, BRLM shall thap be
fesponsible fo, Zppolnt @ replacement market maker on munally dcceplable terms 10 the lssuw
Coinipany and BRLM -2 ||

0,z P Market Maker shall Be allowed 1o Términate this Agreament by giving 2 wrilten notice 1o the
Huok Ronning Lesd Mansger, ana (1) masth prier 10 the date Fom which it wishes . discontinue s
setvices. Provided, however that, it the BREM grees (o the same; the netice period may be feduces
in ordes 1o provide mutual comfor. Provided further that, the Marker Makier muy be repluced with o
st s market waker, which is sccepiable ta Stock Exchange, the BRLM and the Issuer from tinie
{3 e

0.3 Notwithstanding ssefion 9.2 the BREM a2y terminale this Agreement with immediate eifect in case
ol material event pertaining to the Market Maker, which in view of the BRLM, affects the abifin: of
the Market Makor to-tarry gur its ob!ign_t_inns.a_t-mnstive!y-ui‘iécis-ihh-’gm&wifi ofthe Iser,

A Lhe BIRLM ngres to onsult with the Market Maler, i e extent practicable, prio to exercismg iw
fight in terminate this Agreement on the “eCuTEnE uf & materlal event, it being acknowledgsd by the
Mesher Maker that the exerciseof the right to terminats this Agresiment on such an oceurrence s i

thee absolute discretion of the BRLM,

a4 0 case of womindtion of this Agieement prinf (o the completion of the Compinisony Market Moking
ptiad. i shall be the responsibiliny of the BELM 1o arange anather market stiaker during the terns of
the nutice period being served by the current Market Maker but pirior 1o the date of relessing the
evisting Market Maker from its duties in order v ensure compliance with the requirements of
regulation 261 of the SEB! ICDR Beuulations. iy such niass. 2revised arrenient 1ike this ane sl
Havee' 1o be enmired fimo and this wo shiall be the responsibility of the BELM. However ciicsain feris
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and conditions may be modified on tutual cousent of the Issuer and the BRLM. subject 1o soch
modifications befng Tegal and allowed under the applicable lawe, rules and regulutions.

i is byreed berween tie Parties Kerelo that in the event of the Issier migrating to the main board f
BSE, during the Compulsory Market Making Perind, this Agreement shall stand rermsnated und the
Muarket Maker shall no longer be abliged to provide the lssuer any market making services.

NOTICES

Any notice or Othar communieation. given purssant o this Agreement must be In writing and (4]
delivered personally, (b1 sent-by email, el - Fusimile or other similar feesimile tansavissian, (c) or
sent by registered mail, postage prepsid, 1o the addness of the party specifled i the recitals 1o this
Agreenient, or fo such fix number 88 may be designated in, mmngf:ysuﬂhf“arty All notices and
other comnmunications required or permitted under this Agreemest tht are aildresiad 25 provided in
this Section L0 will (1) if delivered persanally or by overnight courler, be deemmed givein son delivern.
(1) If seat [ delivered by emuit or tele - facsimite or similar facsimile tronsmission: be deered given
when electronically vonfirmed; snd (i) if sent by reistered mail, be deemed given when received.

e relevant information for serving a notice wnder this Section i a5 fatlows
If 1o the Company:

RIBDHI DISPLAY EQUIPMENTS LIMITED

(FORMERLY KNOWN AS RIDDHI DISPLAY FQUIPMENTS PRIVATE LIMITED)
Address: Plot No. I, Survey No.2/1 P4/P2, National Highway-27 Goadal Highway, Village Bhojpars.
Rajkot. Gondal, Gujarar. India. 360311 : ; :

Tek 01 - SBZ50 13709

Emait: infoi@riddiudisplay.com

Website: www.riddhidisplascom

Contect Persan: Mr, Shaileshbhal Ratibhai Pipulive

Ifto the Book Running Lead Muanager:

JAWA CAPITAL SERVICES PRIVATE LIMITED T

Address: Plot No. 93, First Floor, Pocker 2, Near DAV School, Jasols, New Delki- 110023, fndja.
Tel No.: w8111 47366600 e e

Wb Ste: wiew, jahvaicapital.m

Lnail: mibdidawacapital ininfy@jawacapitalin _

Contaet Person: h&r&nﬁdp.[&uh&fﬂuﬁﬁ:ﬁiﬁﬂm&hm

If vo the Market Maker:

FRABHAT FINANCIALSERVICES LIMITED

\ddress: 205, Nivjeevan Complex, 29 Station Road, Station’ Resd(Jaipur), Japur, Rajasthan, ndia-
LO00E .

Email: plstindia@hotmail com

Wiehsite: btps:fwww.islindin.co.in/

Contact Person; Mr. Shri Prakash Kabra

Fel No: 0141-4162029/30, 8696266667

TIATE 15 THE ESSENCE OF AGREEMENT

Al obligations of the Company, the Book Runaing Lead Masager aiid the Mirket Makar are subjec
o the condition that time wherever stipulated, shall be of the essence of the Apreement, Consequently,
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sy faituns an the pat Of the Company o the Market Marker (o adhees t the time timit Shal) unless
Company of their respective obligations under this Arertent :

SEVERAL OBLIGATIONS

The [ssuer Coiiig iy, :_h':i:_M_:a:ﬁét Maker md ﬂ:rﬂ-mk qumg[ i M e : 4
narees that th-g}' R _H -]i!ﬁ__:li ":l'l’ 2 e ﬁm -t i, -. \ .._.'.ﬂl Dﬂ;ﬂ Z:'I.ﬂ_- Fespect of the 'Wﬂﬁliﬂﬂh.

isq, indemnit s Ko '.,i:_=~m. '_t" I..E. i . s, enterkd intoor-made by each of
them i“‘hi_.‘ é‘swmam, bl S -g tions given,

MISCELLANEGOUS

The fatlure or delay of any, patty 1o enforee at any time sy provisien af this-Agreement shall nr
tonstilute & waiver of such party’s right thersafie to- enforce each B eveny provision of this
Agreemin. N e '

Fhis Agreemient muay be uumulat‘&i&ar.ynhmbewf coumbrrpas) amch of whitch shal) b deenied 1o b
an-origioal, but such coumerpans shail, togsther, constitute only one instrament,

e Agrement shall be Sinding an gnd inure 1o tie beusfit of thie Parties hereto nd their respective
syecessors. The Market Maker shail not sssign o transfor oy of its respective rights or abligations
undier this Agreement or gg*ﬂbg-gq.ﬂq_-sg_-n%&iw'lhgmm-ﬁf.w;kmmg Lead Manager and
lsiver Company. The Mmmmﬁrﬂﬂﬁmtmﬁﬁwmm} ol e respeciiy e
tights or obligations under this Agreement or purpor: £ do, 50 without the consent of the Market
Miker and Tssoer Compiny. i .

GOVERNING LAW AND JURISDICTION

This Agreement shall be govemed by and conswudd in sccordance, with !hn iaws of e Republic of
Ineilia-mnd the Conrts ‘snd Tribuniis in Gujarat, India shall have exclusive Jorisdicthon over the matter
arlsing hetweon thg.%niﬂiumﬁﬁr.ﬂn&-ﬁ_@-ﬁmung '

ARBIFRATION

| omy dispute, difference or claim acises between the: Partles (the "Disputing Parties™) hereto in
soemectian. with the valldity, interpretation, implemeniation or alleged breach af the wrms of shis
Agresinent te anything done or smitted to be dané pursuant 1o this Agieemont, the riig:pmiﬂg Partics
shatl atiempt in' the fivst instance 1o resolve the same through muthal negotlation. 17 the dispute i 1ot
resolved through i) nﬂgpﬁnﬁmwiﬂunﬂﬂ:ﬁnhus.nm deys afrer o SR redguest by any

Disputing Pty to commerive discussions (or such longer periad as the Disputing Partiss may agree in
bt appoiiited by agreement besween the Disputing Prrties within 10 ﬁﬁﬂhmﬁys afler @ writen

adic served by any of them propositg. a pamed arbitrator: or, if there Is po such sgrécment, the
disputes will be teferred to four arbitrmons {one 1o be appiised by the Markst Maker, one 1o be
appointed by thee Book Running Lead Manager i 1o be Uppoinied by thie Msuer-Compsny and the
ol £ be appointed by the three arbitrators so appainted) All proceedings in any such arbnirston
shail be conducred under the Arbitration and Concilistion Act, 1995, a5 amended from time 10 time,
and shull be corducted in English. The arbitrarion shatl take péace in Gujze, hidia.

e Arbitruton shall give o veusoned detision o award, including s to the costs of the asbirration,
which slall be final and-binding on the Partiss. The Prrtive sgree tivat the Arbitratar's award may be
enfpreed acamst the Parties 1o the proceedings or their pssets, wherever they may be found. The
Parties shall co-operme i gond faith 1w expedite (1o the maximum gxtent pracsicable) the conduct of
any grbitrl priceedings commenced under this Agroement e
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Euch Party shail bedr and pay its own ©0sts, expenises, fess, dishursements and other eharges of ils

counsel. in contestion with the arbitration proceedings except a5 may be otherwise defermined by the
Ariiimator, ] ¥

Ay refevence of any dispute, difference or slaim to arbitrasion under fiis Agreernent shall nor affect
the performance by the Parties of their respective obligations under this Agreemen other thun the
ubligntions refating 1o the dispute, difference ar clim referred 1o arbiration

AMENDMENT

No emendment, supplement, modification or-clerification ta this Agreemient shall be valid or binding
uttless st fory in writing and duly exeduted by all the Parties s Agreement.

SEVERABILITY

W any provisien of this Agreement i determined o be illesnl, invalid or unsrfarceasie in whele of
part, under any enactment ar rile of law, such invalidity oi unenforceabie shall anach only 1 such
provision or the applicable purt of such provision or the applicable. part of such provision and the
remating part of such provision and all other provisions of this Agreement shall continue tTemain in
full foree and offect, In ease any provision of this Agresmeént conflict with Bay. provision of law
including SEBI ICDR Regulations; and / orany other tiorms o be issuad by SEBL in force oo the date
ofthls Agreement or any time in fizure, the lafier shall prevait. :

COUNTERPARTS

I'his Agreement may be executed 0 ont of mate separate countérparts, cach of wihich when
execitud and delivered shall be deemed 1o be-an original, butall such sotiplErparts shall constiute one
and the same instrament. '

CUMULATIVE REMEDIES

1t righis and remedies of cach of the parties-and each indemnified person under Hevtions 74 und 19
plrsulnt 1o this Agreement are cumilntive and are in addition 10 any other rights and remedies
provided By gentral faw or othierwise.

HLEGALITY

I smy provision in this Agreement shall be held to be illegal, invalia-or unenioresable. i whole or i
part. undsr any enactment or rule of law, such provision or part-shall to that extent be deeried not 1o
form part of this Agreement bt the kegality, validity end enforcenbility of the remainder of this
Agreemieni shall ot be affected, '

ASSIGNMENT

Phe Agresment shiall be binding on and insure 1 the benefit of the Partles hereto and thein respective
SHCcessors

The Paok In‘r;qun'rrig__ Lead Manager shall not-assim o trandder ey of dhelr respecnve faho of
abligation under this Agreement or purpert 10 do 50 withaut the consent of tha Market Maker

Mo pary may sssign any of its rights ander this Agrecment without the consent of the party spains
whionn the vight operates: N pravision of this Agreement may Be varied without the consent of the
Hook Running Lead Manager, '

CONFIDENTIALITIES
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The Parties shall keep all information confidentinl which will be shared by the ather Partiis during e
coutse of this Agreement and shall not disclose such confidential information 1o any third parn
without, prior permission of the respective Paryy, encept where such information is in public domai
othar tharty reason of Breach of this Section ur vhen required by law, regulation or lewal process o
statutory requisemient or by say governmental authority or by Stoek Exchange (o disclose the sanie.
The terms of confidentighty Section shall survive the terminstion of the Agreement for reasons
wlintsoever 7 K ' AL :

CONFLICTS OF INTEREST

Market Maker does not Have iy contlite of inferest wilh the Isser, extept o fhe extent of jts
progosed shareholding in the Tssuer, by virtue of being the Market Miker to s Agréement, Such
appointment of Market Maker is in compliance with 4l the-applicable provisions of SEBI Act, 1392
and SEB| Intermediary Reeulation, 2008 and does not contravene the provisions of SEB] (Prohibition
of Fnsider Trading) Regulation, 2015 and Secerities-and Exclanges Board of India (Prohibiten of
Fraudulent and Uinfair Trade Practicss Relating (v Securities Markst) Hegulations, 2003,

The untersigned alug hereby certifies dad Gonsents (6 Hct s Book Bussring Lesd Maaseer amt Musis
Makar to the aforessid Publie {ssue and to their neme being insedad as Book Rumming Lead Manapes
and Markes Maker-in the Liraft Red Herring Prospectus! Red Herring Prospecis ( Frospectus which
the Issuer Company intends to issue in respect of the proposed Further Public lssue and hereh
authocize the Issuer Company to deliver this Agreemunt 1o SEBI and the SME Platiorm of BSE (“BSE
SMET) v E iy

i wiiness wheriof, the Partiss have enterad into this Agreement on the date mentionsd shove

SIGNED, SEALED and | SIGNED, SEALED and | SIGNED,  SEALED and |
| DELIVERED, forand ol behinlf'of | DELIVERED. for and on Behalt of DELIVEREL, for and an behalf of l
RIDDHI DISPLAY | JAWA CAPITAL SERVICES | PRABHAT FINANCIAL

EQUIPMENTS  LIMITED | PRIVATE LIMITED SERVICES LIMITED
(FORMERLY KNOWN AS
| RIDDH DISPLAY
| EQUIPMENTS FRIVATE .
LIMITREY ' |
el
| Vg o e Wt
| Name:  Shaileshbhal  RarbRal | Name: Annop Kumar Giapta Nuie Shl JRRKALH L4 i AA
;_}'.'iP:';';:""_* 1 e 5
| Title: Managing Divector | Titie; Director Tide. B o |
| DIN 00833768 = | DIN: 07623497 DN, o0 Y i re -l
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Witheniei:

:I-';I:S_'_'I-L:L&xﬁ!.ﬁ.\ MNatmie: Name: Nnme:j R

L VAYESA -3 %E’}_ﬁ

{Add regs: PRAJAPATT Address: Address; Adidress: o |

iw“ [ETY. STREET NO. y;{ﬁ.%m

[UFAOFT ROWD, MAWDI | ) ‘b( J‘f |

ICHOWKD! RAJKOT ; f‘ Sl

; I60604 gﬁﬁ‘: n,‘

| : SGAPuN 20900
— — i o

Signature: Signmture: [Signature:

i
T
o p sl

Fapuartth.
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ANNEXLRE A

MARKET MAKING FEES PAYABLE BY THE ISSUFER COMPANY
TO THE MARKET MAKER

Pl dssuer Compiany: shall pay g fee of Rs, 5.00,000- Plus Goods & Sarvice Tk for a block of free
vears, the said fees shall be paid in advinee an tisting.

‘i applicable taxes will be sdditional and would be bome by the Issuer Company.
Ihie shove mhiertionad fees or terms miay change with the coasent of the parties,
Any: nther elaims O other doclimeniation and miscellansous expensss Wil b barmne By the o

Company sdoneand that e ol Cist ot the Tsster Company snd-/ or Baok Runring Liead Managp,
for availing his markat mking Services chiall be such mmount extluding marketi nE-making fees
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